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2000 Legislation Tracks Economic Advice
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Figure 1:  Minimum Teacher Salary
History in Oklahoma
(Including $3,000 Pay Raise)
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Figure 2:   Fall 1998 Incom ing C ollege Freshm en 
N eeding Rem ediation, B y Subject
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Figure 1:  Change in the Percentage of Freshmen Entering 
College With an ACT Score Below 19: 1994 - 1998
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On average, the percentage of students below the 
threshold ACT score of 19 has declined 27 

percent!

Figure 5: Remedial Education Cost Versus Tuition Revenue: 1997-98
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Tuition Revenue Covers 123.3% of Instructional Costs.
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Column 1 Column 2 Column 3 Col 2 / Col 3 Col 2 / Col 1

FY-99 Year-
to-Date

FY-2000 Year-
to-Date

Estimated      
FY-2000 Year-to-

Date
FY-2000 as % 
of Estimate

FY-2000 as % 
of FY-99

Revenue Source
TAXES:

Income
Individual $1,665.7 $1,663.2 $1,716.0 97% 100%
Corporate $143.1 $123.9 $124.0 100% 87%

Gross Production
Oil $27.0 $0.0 $0.0 N/A 0%
Gas $51.1 $222.4 $160.5 139% 435%

Sales $1,057.1 $1,062.7 $1,064.9 100% 101%
Use $68.6 $69.5 $71.6 97% 101%
Motor Vehicle $256.4 $275.7 $269.3 102% 108%
Insurance Premium $42.0 $45.4 $42.8 106% 108%
Franchise $34.9 $38.8 $34.0 114% 111%
Inheritance/Estate $80.7 $81.1 $79.9 102% 100%
Cigarette $29.4 $27.4 $28.5 96% 93%
Beverage $21.6 $21.4 $21.9 98% 99%
Alcoholic Beverage $12.9 $13.4 $12.8 105% 104%
Mixed Beverage $12.8 $13.6 $13.5 101% 106%
Pari-Mutuel $3.8 $3.7 $4.5 82% 97%
Other $76.0 $63.4 $72.9 87% 83%

Subtotal: Taxes $3,583.1 $3,725.6 $3,717.1 100% 104%

Licences, Permits, & Fees $40.1 $39.1 $33.6 116% 98%
Income From Money/Property $89.7 $95.5 $71.1 134% 106%
Other Income $21.6 $66.2 $22.9 289% 306%

Continuing Collections $3,734.5 $3,926.4 $3,844.7 102% 105%
Transfers & Lapses $1.7 $1.5 $2.5  -  -

Revenue Comparisons $3,736.2 $3,927.9 $3,847.2 102% 105%
One-time Receipts $1.4 $0.0 $0.0  -   -

Total Revenues $3,737.6 $3,927.9 $3,847.2 102% 105%

General Revenue Fund, Fiscal Year 2000 (Through May)
Comparison with OSF Esimate and Prior Year Collections ($ Millions)

Actual Collections
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New Vehicle
Sticker Price: $25,000
Actual Sales Price: $22,500

Current Law HB 2663
Tax & Tag (Year 1) 1,134$                816$         
Tag (Year 2) 291$                   85$           
Tag (Year 5) 216$                   75$           
Total (Years 1-6) 2,338$               1,221$      

Scenario 1:
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OK New Business Incorporation (Units)
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Used Vehicle, Two Years Old
Sticker Price: $35,000
Actual Sales Price: $19,000

Current Law HB 2663
Tax & Tag (Year 1) 820$                   690$         
Tag (Year 2) 307$                   85$           
Tag (Year 5) 228$                   75$           
Total (Years 1-6) 2,089$               1,075$      

Scenario 2:
Used Vehicle, Ten-Years-Old
Sticker Price: $10,000
Actual Sales Price: $1,500

Current Law HB 2663
Tax & Tag (Year 1) 67$                     91$           
Tag (Year 2) 55$                     55$           
Tag (Year 5) 55$                     35$           
Total (Years 1-6) 342$                  286$         

Scenario 3:
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Oklahoma’s High Tech Employment: 1993 - 1998
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